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Jennifer L. Vogel ‘! ‘
Senior Vice President, General Counsel | "
and Secretary ! R
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Continental Airlines, Inc.

41° Floor HQSLG | Section: o
1600 Smith Street | RULT L
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j Availability: ?i W
Re:  Continental Airlines, Inc.

Dear Ms. Vogel:

This is in regard to your letter dated August 20, 2004 concerning the shareholder
proposal submitted by Evelyn Y. Davis for inclusion in Continental’s proxy materials for
its upcoming annual meeting of security holders. Your letter indicates that the proponent
has withdrawn the proposal, and that Continental therefore withdraws its August 3, 2004
request for a no-action letter from the Division. Because the matter is now moot, we will
have no further comment.

Spetial Counsel
Enclosures }

cc: Evelyn Y. Davis ‘
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Jennifer L. Vogel ! Legal Department Tel 713 324 5207
Senior Vice President | 41st Floor HQSLG Fax 713 324 516}
General Counsel and Secretary ! 1600 Smith Street continental.com
o Houston TX 77002

|

J August 20, 2004
¢ - -
Securities and Exchange Commission ;_ R
Office of Chief Counsel P
Division of Corporation Finance o T
450 Fifth Street, N.W. ; - e 8
Washington, DC 20549 | R

Re:  Stockholder Proposal Submitted by Evelyn Y. Davis

|

Ladies and Gentlemen: !

Continental Airlines, In<;]:. (“Continental”) hereby formally withdraws its August 3, 2004
no-action request to the Office of Chief Counsel with respect to the proposal dated June 18, 2004
(the “Proposal”) from Evelyn Y}. Davis (the “Proponent™) for inclusion in the proxy materials for
Continental’s 2005 Annual Meeting of Stockholders (the “2005 Annual Meeting”).

The Proponent has detei'mlned to withdraw the request that the Proposal be included in
the proxy statement and form of proxy for the 2005 Annual Meeting. A copy of the
correspondence received from the Proponent evidencing withdrawal of the Proposal is attached
to this letter as Exhibit A.

If you have any questlons or would like any additional information regarding the
foregoing, please do not he51tate to contact the undersigned at 713.324.5207.

Please acknowledge reqenpt of this letter by stamping and returning the enclosed receipt
copy of this letter. Thank you f}or your prompt attention to this matter.

} Very truly yours,

Jennifer o
g Senigr VieePresident, General Counsel
! d Secretary

JLV:bjs f
54900v1 |

cc: Evelyn Y. Davis



EVELYN Y. DAVIS
1 EDITOR
1 HIGHLIGHTS AND LOWLIGHTS

WATERGATE OFFICE BLILDING
2600 VIRGINIA AVE. NW, SUITE 215

} WASHINGTON. DC 20037 -

(202) 737.7755 OR

August 18,2004 et
Larry Kellner, CLEU |
CONTINENTAL AIXRLINES

Houston Texas

|

Jear Larry:i ‘

I wish to take a "wait and se¢e" attitude in regards to my resolution,

so I am hereby withdrawing my resolution re rotation of the annual
meeting for the 2005 proxy statment,so I do expect NOW for the Company
to immediately send a letter to the SEC withdrawing Continental Airlines®
request for a no action letter.You have to thank in part our mutual

friend and independent koard member Karen Hastie Williams for bher talling
to me akout this matter,Hopefully, the board will now decide to rota

sometimes anyhow. : .
;Since»m Qn/ﬁ-/ @ 6(4)'»

'Mrs. Evelyn Y. Davis
|

P.S. larry send me an acknowledgment.

CC SEC |
CC Karen Hastie Williams




e 4

ISIAYOD 42P)OYIIDYS
aunyduoy v pup | 5pySymoy pup
SIM3NY3IH,, fo 101pa 51 1a0( "4

“urgy )yBu ay o] “spuey

InoA Ul [Je st ‘uospleuo(y W
‘quir] [eloyUdES Ry Ipedl 3
10U PIROYS SIOP[OYATRYS [JRWS "Pamo]e
3q pInoys — ss300e Axoid y3noyy —
SIQUIWOU JO}IAIP 15A1AUI-[R1IAS OU
Ing "SIIA JANNDISUOD OM) JOJ PIJOA
246 )RY) SIIBYS JO 9509 IAIDA Ay se
3uoj se ‘mou aIe Loy se AosIApe ury)
Jayes 3uipuiq awoddq pinoys Aay)

passed are suonnjosas £xoid j|
‘SuUotel}0dau Joge) Ul 3Ze19Ad] SNOJAF
-Uep $© STY] aSN PINOI SUOTU[] 'JOISIAUL
uLR)-3uof © 3ureg uey) Jayier Judw
-apE1s Axoid ay; 3wsn jo asodand o
Joj %201 Anq 0] 2awL0s 23eIN0JUD ew
SIfy — Jeak Quo J0j YO0)5 JIdYL Py
Jaey o) pasnbas £{uo are suotnmsu

adse[ ‘jesodosd yuavnd ayi sopupn)
('ssao0® jenba aaey pinoys
s1e3K 9AY JOJ P2y ¥O01S B JO guom
000'S$ 1SB2[ B Ylim SIFUMO ‘adue)s
-ut 104) ‘001 'Wy3u s1y) ARy pInoYs

'SIJUMO [IRWS ‘ssanae Axoid gyim

PPy 01 3utod are am J1 Ing "$5900€
Kxo1d noyum s,0gD Yum sansst ur
-1e1039u W Si jJa1jaq Jeuossad A
%56 §aU0 31 0] $5300® [Rnba
3uiAlZ Inoylm — SI0)SIAUL INO pue
u) e Woya Jo AUBW -— SIDPIOYareys
JO %6 0) 1amod aa1d Ayp ‘I0ISIAUL

uosppuo( 1p ‘sury ] 1ysry ayz oq

SIAD(] " URJAF] &g / TVNUNO[ SAADVNVIAL

24 23vd 'po07 ‘LT Amnf

jJews 0) Jiej )ou s1 )] jiaw) ay) Suie)s
Kq Ajdwis As39A0nu0d ssande-Axoad
A pua ued nok ‘uospieuog JW
"SISPOUIERYS [[eWIS
s BotoWy Isigouryuasip o) (dwr
-J8 1 Upip ‘NId AaaIel dossadapasd
Jno£ 15e3) 17 ‘S3UIW0OHOYS STy {8 JO
"PAYOOIIA0 UIIQ IATY SIS JIAY) JI
SE [29) [|IM SIOJSIAUI [[RLWS JO SUOI[}IW
‘3, u0p noAk 1 “resodosd ssadse-Axoid
ay] )sutede 3joa Suiproap ayy Ised
01 noA 0) dn st 1 ‘uosppeuog IW
{mou Juapis os Aay) are
AYA\ (SfRpUEDS PUR-ferunw oY) Ul SID
-ployaeys a3re| ‘sA SIIP[OYAWYS |[eWs
J0 S1g3u sy Supredar vo0a 0s uasqg
aaey oym suerdnijod oy axe Aoy
‘Ksuood Ay pue
UOLRUIIILIDSIP “JUILISTYOURIUISIP 3q
pInom nsas ay |, 1940 (je dwal pjnom
satoedwiod el )as aq pjaom yuspodald
SNOJ23UEP B (SIOUBISWINID  payrul],,
Japua ulAl) JOWISIP B 1A 0) §Sa208
JAry pInod AaZevjuaaiad 13410 HUOS IO
%S ‘%1 3uIpjoy SIIp[oysryS (RUOIIN)
-hisut agrey K[uo yerp mou (iU YIS 2Y)

" PInoYS Yopadald ousesm IOy asArD

-9q Ajutew ‘pajesop sem ) pasies sem
fesodoud eyl swg yoea ‘ysed ay uy
‘uonn[osas Auw uo U
-neis Axoad ay) 0 $5900% 9ARY pINOYS
Auedwod e jo Furpue)sino saleys
1O 951 jO SI3PLOY A[u0 jeyl DS )
20UIAU00 0 Buthn sairedulios sapnjo

-UT SIY] (e N U39S JA ] ‘STedA (p 1sed
9SAYL U] "W, PAIIA0ISIP,, SIAYIO A0)
-3 3uo] sansst aduewaa0d-aterodios
PISSAUPPE Yorym  'syBimo pue s1ydn
-ySiy,, uoneorgad AW jo Asessaatuue
0P 3Y) JBIA S1g) 3uelqajao we |

* ¥ %

J19eW 3Y)
I[NIS 0} SUOTIDIND J3QLUIAON I} 1aYe
IDun em AfSYI] [iim uospleuoq SN
Aym s1s1y) sdeysag 104 op A543 10q
‘spunj uoisuad 3yels pue £119 10 SUOIUD
10ge) Jo 1n0fd Jeoip[od ay) 2aey jou

Op sIapjoyareys jews ‘AjreanjeN
‘sdnoud pajeatious

Afpeontjod pue poziuedio sayjo pud

suomun Jjogey o) aduan[jum anpun 2413
pInom Aay Kirpear un ing ‘Kvedwod ay)
Aq poyrew syofjeq Axosd w saureu 115y)
Ipnpdul pue spreoq Aes0dios o) sajepip
-UB) JJeunuion o) s1apjoyareys §uimoj
-[e Aq s10)52AU1 Tamodwo ppaom Kay)
J1 se punos sajny Axoxd mau ayJ

‘Kovrsowap yerodiod jo
pu? 3yj jo Juruuidaq ayi reudis pjnom
STY) ‘siopjoyaleys [euonminsut ofie]
0} ssacoe Axoid mo[je o) a1am TS
Y Jt ‘paapuy [esodoad iy £q pasiyd
~UBJJUSSID 2 pinom siapjoyareys [rewrs
UOY[IW (6 WOS Jey) AZpajmouyoe o)
S118j 34 "SIopoYaseys [euonmysui agre|
pue ssautsi 3iq Jo SaYSIm Y1 U3aAL)
-9q astwosdwod v yoear 0y Juty si
9y sAeS uOsprRUO(] I UYm )ag

‘SNSUISUOD B JUTyIe
moyim  ySnoly; uiyiowios wes
) UOM pUE 20SST 24} 10 PUNOIT JJppiwt
243 o 3unyeas s ay sAes UOspjeuo(|
weljjip teuurey) DS sdnoid )so
-I9JUl MOLIRU PUB SI0ISIAUI |RUOLINIIS
-ut 0} somod yonw 00) 2a13 [1m 1 W
-Aes pasoddo asoy) pue sispjoyareys
0) AQEIUNOIIT AI0W SULIL pAumo K}o1|
-qnd ayew {[1m 1 Suikes J0Ae) U1 IsOY)
YA “ansst a1 uo yds st S YL

“2ANIE MOY
pue SI0ISAAUT YOIym S1 uonsanb Ajuo
YL "$$A001d uonRUIMOU Y UI JAN
-0¥ 3W023q JOISIAUT )3 P[ROM ,SSII0E
Axoud,, pasodord H3as 2y, ‘wonnad
WO JUOY ) M PAIIS[A SKEM[E ISOW|E S
JBY) B[S E U0 33e $1013311p Funsixa
pue Juawadeuei] "Spreoq esodiod 10)
S10]0aUIp JrUIWOU 0} A)|IQE AY) 2ABY
1,UOp SIOISQAUT 1S0W ‘ABpO], "SI0[jBq
Axand 9)rsodiod Suisa spreog aresod
-JOJ 0} SAPEPIPULRS JJEUILION O) SIIP|OY
-3Jeys djqewna 0) papuAuI s! pue ‘Jesod
-oud | ssaoae-Ax01d,, ay) pojpes s,1]

-3unIopISuoD St

N resodosd persssaanuod e Aq s101594
-ut [tews 0) pasod JRay] Y1 pUBISIap
-un 0) Wads ) USIOP || — ULOJAI Puny
-feTynw pue spury 3adpay Jo AUnruos
arow Zuwnnbai 39 — sipqnd ay) o)
pood papacu-yonus Huos JUtop uaaq
Sey doIssiuwo)) s3uveysxyg

PUY SHILIMONDAS AHE 41H

"TVNAINOL LATALS TIVM dHL




Continental

e ®
ey Airlines &
Ao
Jennifer L. Vogel . , e Legal Department Tel 713 324 5207
Senior Vice President PR PN L e 415t Floor ' HQSLG Fax 71 3‘324 5161
General Counsel and Secretary "o . 1600 Smith Street continental.com

-‘Houston TX 77002

VIA FEDERAL EXPRESS {

Securities and Exchange Cor‘nmission
Office of Chief Counsel
Division of Corporation Finance

450 Fifth Street, NW. |
Washington, DC 20549 i

Re: Stockholder Prt‘pposal Submitted by Evelyn Y. Davis

|
. |
Ladies and Gentlemen:

Continental Airlines,i Inc. (“Continental”) received a proposal dated June 18, 2004
(the “Proposal”) from Evelyn Y. Davis (the “Proponent”) for inclusion in the proxy
materials for Continental’s | 2005 Annual Meeting of Stockholders (the “2005 Annual
Meeting”). The Proposal i 1s attached hereto as Exhibit A. Continental hereby requests
confirmation that the staff qf the Division of Corporation Finance (the “Division”) will
not recommend enforcement action if Continental omits the Proposal from its proxy
materials for the 2005 Annu?l Meseting for the reason set forth herein.
GENERAL |

_ To the extent necessary, this letter shall operate as my opinion of counsel.
Pursuant to Rule 14A-8(j) promulgated under the Securities Exchange Act of 1934, as
amended, (the “Exchange A’ct”), enclosed are:

r

1. Six copies of thls letter, which includes an explanation of why Continental
believes that it may exclude the Proposal; and
2. Six copies of the Proposal.

A copy of this letter is also being sent to the Proponent as notice of Continental’s
intent to omit the Proposal from Continental’s proxy materials for its 2005 Annual
Meeting. The date for the 2005 Annual Meeting has not yet been set.



\
|

Securities and Exchange Corri;lmission Continemt al ?23
Office of Chief Counsel | | Airlime S f

Division of Corporation Fmance
August 3, 2004 ‘

|

4

Page 2
SUMMARY OF PROPOSAL

The Proposal requests that the following language be included in Continental’s
proxy materials for its 2005 Annual Meeting: “The Company has been meeting most of
the time in Houston wherelit is headquartered.” “Stockholders in other parts of the
country are also entitled to meet Management and Directors.” “We are an airline and we
should encourage business tr‘ﬁavel to other parts of the country.” “Many corporations do
rotate their annual meetings including U.S. Air, Delta, United, Xerox, A.T.T., Home
Depot, Verizon, Saks Inc., S‘tarwood, Lockheed Martin, FNMA, Disney and hundreds of
others.” “Attendees at the 2004 annual meeting included mostly employee stockholders.”
“If you AGREE, please mark your Proxy FOR this resolution.”

\
REASONS FOR EXCLUS‘ION OF PROPOSAL

Continental believes that the Proposal may be properly omitted from the proxy
materials for the 2005 Annual Meeting pursuant to Rules 14a-8(i)(7) and (i)(1). The
proposal may be excluded pursuant to Rule 14a-8(i)(7) because it deals with a matter
relating to the ordinary business of Continental. The Proposal may be excluded pursuant
to Rule 14a-8(i)(1) because} it is not a proper subject for action by stockholders under
Delaware law. j

1. Continental ‘may omit the Propoesal pursuant to Rule 14a-8(i)(7)
because it deals with a matter relating to Continental’s ordinary business
operations. l

|

Pursuant to Rule 14a}-8(i)(7), the Proposal may properly be omitted from the 2005
Annual Meeting proxy materials because it deals with a matter relating to Continental’s
ordinary business operations. Continental believes that decisions about the location of its
annual meetings clearly relate to ordinary business operations. These decisions involve,
among other considerations; business judgment about (1) allocating corporate resources,
(2) the costs associated with various locations, (3) the availability of directors, key
management personnel and| representatives from Continental’s independent auditor and
(4) staff resources necessary to support and conduct a meeting at a given location. Such
judgments are fundamental lto management’s ability to run Continental on a day-to-day
basis.

Omission of the Proposal is consistent with prior Division positions permitting the
exclusion of proposals relatmg to the location of stockholder meetings under Rule 14a-
8(c)(7) (and its predecessor‘ Rule 14a-8(c)(7)). See Banc of America Corp. (January 10,
2003) (proposal relating to the location of annual meetings); Southern California Edison
Company (January 30, 2001{) (proposal relating to the location of annual meetings); Walt
Disney Co. (October 18,1 1999) (proposal to alternate meetings between Florida,

|

!

1729741_2.DOC



Securities and Exchange Commission Contlnental EERR
Office of Chief Counsel | Alrllmes

Division of Corporation Finance
August 3, 2004 ‘
Page 3 {

California and other locatfions); Apple Computer, Inc. (December 27, 1999 and
October 29, 1997) (proposals requiring that annual meetings be held in major cities);
Lucent Technologies, Inc. (October 28, 1998) (proposal to hold meetings in locations are
readily accessible to a significant concentration of stockholders); and Northeast Utilities
Service Company (December 18, 1995) (proposal seeking to hold stockholder meetings
outside of Connecticut). Seealso EMC Corporation (March 7, 2002) (proposal requiring
in-person annual meetings excludable under Rule 14A-8(i)(7)).
|

Consistent with the | foregoing no-action letters, Continental believes that the
Proposal should be excluded pursuant to Rule 14a-8(i)(7). In each of these no-action
letters, the Division confirmed that proposals dealing with the location of stockholder
meetings were related to ordinary business matters, and the Division indicated that it
would not recommend enforcement action if the subject proposals were omitted.
Accordingly, the Proposal,;which seeks to determine the locations of Continental’s
annual stockholders’ meetings, relates to Continental’s ordinary business operations and
should be excluded under Rule 14a-8(1)(7).

2. Continental may omit the Proposal pursuant to Rule 14a-8(i)(1)
because the Proposal is not a proper subject for action by stockholders under
Delaware law. |

Rule 14a-8(i)(1) provides that stockholder proposals that are “not a proper subject
for action by shareholders under the laws of the jurisdiction of the company’s
organization” are excludable. The Proposal submitted would require action that, under
state law, falls within the scope of the powers of Continental’s board of directors.
Continental is a Delaware corporation. Section 141(a) of the Delaware General
Corporation Law states that the “business and affairs of every corporation organized
under this chapter shall be managed by or under the direction of a board of directors,
except as may be otherwise provided in this chapter or in its certificate of incorporation.”
Authority to determine the location of Continental’s annual meeting has not been
provided to stockholders under Delaware law or Continental’s certificate of incorporation
or bylaws.

The Division has cc}»nsistently permitted the exclusion of stockholder proposals
mandating or directing a company’s board of directors to take certain action inconsistent
with the discretionary auth}brity provided to a board of directors under state law. See
Phillips Petroleum Company (March 13, 2002); Ford Motor Co. (March 19, 2001);
American National Bankshares, Inc. (February 26, 2001): and AMERCO (July 21, 2000).
Additionally, the note to Ru‘le 14a-8(i)(1) provides that “Depending on the subject matter,
some proposals are not consrdered proper under state law if they would be binding on the

company if approved by shareholders

1720741_2.D0C ‘
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Securities and Exchange Coxrllmission Continemtal 9
Office of Chief Counsel | , Airlines ‘,2}3

Division of Corporation F inalflce
August 3, 2004 ‘ ’
Page 4 |

|

|

The Proposal was not drafted as a request of or as a recommendation to
Continental’s board of directors. Thus, the Proposal relates to a matter of which only
Continental’s board of directors has the power to review, evaluate and make a proper
determination. Accordinglj, in my opinion as General Counsel to Continental, the
Proposal is not proper for stockholder action under the Delaware law and is excludable
under Rule 14A-8(i)(1). I am licensed to practice law in the State of Texas.

|

CONCLUSION |

i
il ileY

On the basis of the foiegoing, Continental respectfully requests the concurrence of
the Division that the Proposal may be excluded from Continental’s proxy materials for its
2005 Annual Meeting. '

If you have any questions or would like any additional information regarding the
foregoing, please do not hesi‘,tate to contact the undersigned at 713.324.5207.

\
Please acknowledge receipt of this letter by stamping and returning the enclosed

receipt copy of this letter. Tpank you for your prompt attention to this matter.

Very truly yours,

1

4

l Jepmifer L.

| Sénior Vice President, General Counsel
and Secretary

JLV:kb |

cc: Evelyn Y. Davis ‘

1729741_2.D0OC
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EXHIBIT A
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EVELYN Y. DAVIS
EDITOR
HIGHLUIGHTS AND LOWLIGHTS
, WATERGATE OFFICE BUILDING
2600 VIRGINIA AVE, NW. SUITE 215
| WASHINGTON. DC 20037

oy e

CERTHWEDRETURN
RECEIPT

202) 737-7755 ¢+

[¢5]
1Y

. . _ sune 1
Larray Kellner, CEO ‘ June 1
CONTINZWNTAL AIRLINKES

Houston, Tetas

Dear larry:

This is a formal notice to the management of ~Continental A1rlines puy Mrs Evelyn Y.

Davis, who is the owner of 500 shares of common stock plans to introduce the following
resolution at the forthcoming Annual Meeting of 20 OZ | T ask that my name and address be

printed in the proxy statement, together with the text of the resolution and reasons for its introduc-
tion. I also ask that the substance of the resolution be included in the notice of the meeting:

esolved:"That the stockholders of Continental Zirlinss rzcomnmznd theat

the
Icard of Zirectecrs taite the necessary stess to rotate the annual nszetings
wetwesn cities such as ligw Vorly, Cleveland, .iachingtcn,D.C. Chicago, Aatlanta,

A, iiami and other major cities in the Usa."
REASCN3 "
"The Company has Leen meeting most cf the time in Houston vhere it ic
headguartered." :
"Stockholders in other narts of the country are also entitled to neet
l.anagement and Directors.” . -
SM¥EnyrEmnmic=sl "Je are an airlineg and we should encourage lLusiness travel
to cther parts of the country." "liany corps ra?'ons RUTROER YR EEIEIecl GO
‘k

1
rotate theilr annual meetincs including T.s. Alr, Delta, United, {ero:, i.T.T.

-2
Zome Depot,Verizon, Saks In\_.,utarwood, Lockheed i.artin,Fiii.y,lisney and
hundreds of others.”
'*Attendess at the 2004 annual meeting included mostly employec stocizholders.”
|

If you AGREE, nlease mark your Troxy FCR this recoltuion.”

Sincerely, DW

Co 33C DC lirs. wvelyn Y.oavis v
P.5. lLarry: Flease -ac&nonl dge receipt of
e . - _
thles resolutio iroelf




. D LRV R ZENU SN {
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L2VienCe S SRing;
“T“;*:_'\,r;ﬁ EVELYN Y. DAVIS
o , EDITOR CERTIFIED RETURN
GHLIGHTS AND LOWLIGHTS N
'?ﬁ.'\" EREFLY - PR I HIGHLIGH v Rrﬁv—vp - = —
RN B & 8 " WATERGATE OFFICE BUILDING ECEIPT REQUESTED
2600 VIRGINIA AVE, N'W. SUITE 215
Comme | WASHINGTON. DC 20037
e Lt
body s e
! ERYINIw 202) 737-7755 »
“ - o : June lo, L0005
Larray Kellner, CEO !

CONTIINLZNTAL AIRLINKES
Bouston, Te:las

Dear larry:

This is a formal notice to the management of ~Continental A1rlines i, Mrs Evelyn Y.

Davis, who is the owner of 506G . shares of common stock plans to introduce the following
resolution at the forthcoming Annual Meeting of 20 OZ . [ ask that my name and address be

printed in the proxy statement, together with the text of the resolution and reasons for its introduc-
tion. I also ask thatthe substance of the resolution be included in the notice of the meeting:

Zesolved:"That the stocknolders of Continental iirlirnze rzcomnmznd that the
Loard of Zirectors taite the necessary sters to rotate the annual nzetincs
| betwezn cities such as liew ‘o*lx, Cleveland, sachingtcn,D.C. Chicago, atlanta,
A, iiami and other major cities in the Uga.™

REASONG ™ ! )
"The Company has Lecin @ eetlrr most of the time in Houston vhere 1t ic
headguartered."”

"Stockholders in other carts of the couniry are also entitled to neet
l.anagement and Directors.” . -
SEmerEEmmatc®: "Je &re an airlineg and we should encourage lusiness travel
to other parts of the country." "liany corporeations sumk@sxkimesarkzicct o
rotate their annual meetincs including T.3. Alr, Selta, United, Lero::, 4.T.T.
Home Depot, Verizon, Saks Inc.,Starvood, Lockheel tartin,Fii.:i,Zisney and
hundreds of others."” ‘

-~

*Atteniees at the 2004 annLal neeting included mostly employec stockholders.”

If you AGREZ, nlease mark your Fro:zy FOR this resoltuion."

Sincerely, DW
g L=

~ o~ ~ . - - - - - N / ‘‘‘‘‘‘
CC z=ZC DC lirs. wvelyn YV..zavis

e
v——T. . N -
tiils resolution yourcels.
If the Coxpany <decidze to adopt this proposal, wlease let me ko,




